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Financial Intelligence Unit — India
(FIU-IND)

FIU-IND was set by the Government of India on 18th
November 2004 as the central national agency responsible
for receiving, processing, analyzing and disseminating
information relating to suspect financial transactions.

FIU-IND is also responsible for coordinating and
strengthening efforts of national and international
intelligence, investigation and enforcement agencies in
pursuing the global efforts against money laundering and
related crimes.

FIU-IND is an independent body reporting directly to the
Economic Intelligence Council (EIC) headed by the Finance
Minister.
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KYC

The Government of India has notified six documents as ‘Officially Valid
Documents’ (OVDs) for the purpose of producing proof of identity.
These six documents are

1.Passport,

2.Driving Licence,

3.Voters’ Identity Card,

4.PAN Card,

5.Aadhaar Card

6.NREGA Job Card.

One needs to submit any one of these documents as proof of identity.

If these documents also contain address details, then it would also be
accepted as ‘proof of address.

If the document submitted by depositor for proof of identity does not
contain address details, then  depositor will have to submit another

officially valid document which contains address details.
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Small Accounts

The ‘Small Accounts’ have certain limitations
such as:

balance in such accounts at any point of time
should not exceed Rs.50,000

total credits in one year should not exceed
Rs.1,00,000

total withdrawal and transfers in @ month
should not exceed Rs.10,000

Foreign remittances cannot be credited to
such accounts.
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The article published on page no.10 of Cityline of The
Hitavada Nagpur dtd 02.01.2017 can be accessed on
http://www.ehitavada.com/hitavadanew.aspx?lang=6&NB=2
017-01-02&spage=NCpage&SB=2017- 01-02#NCpage 10

Reserve Bank’s guidelines on know your customer
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

TMDEX-RECEIPT REPORT
2000

1000

500 NEW

500 OLD
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Verification of newly opened accounts,

particularly accounts opened without PAN
card

Proper record keeping of SBNs collected
under exchange
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Scrutiny of STAFF ACCOUNTS particularly for
abnormal cash deposits during the period from
10.11.2016 onwards

Special emphasis on cash deposits in accounts of
SUB-STAFF.

Any transactions of Rs.1 LAC and above routed
through staff accounts. Whether clarification sought
from the staff? If yes, whether the clarification of
the staff was satisfactory? If not, whether the
branch has reported the matter to Higher Authority?
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Whether any irregular transaction reflects
negligence, violation of rules, involvement
etc., on the part the staff? If yes, please
specify the instances.
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Abnormal spurt in CASA deposits of
branch — Irregularities noticed, if any

07-01-2017
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Cash transaction in Sundry Deposit / Sundry
Credit/Suspense Debits.

Check for cash receipts in suspense accounts
and further transactions thereof.

Reasons for keeping such cash deposited in
SBNs in Sundry account.Whether branch has
reported the same as cash receipts under
SBNSs.
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Acceptance of SBNs against issue of
Payslips / DDs / RTGS / NEFT.

In case of large value RTGS of Rs.50,0000
and above made by cash, if any, whether
the KYC of the remitter is ensured?
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Check list for Concurrent Auditors for inspection of
transactions during the demonitisation drive

Insurance products sold accepting SBNs
directly.

Sale of Other Third Party Products
accepting SBNs directly.
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