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This issue of the 

Speak Up monthly 

e-newsletter of 
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features interest-

ing articles on 
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Data Analysis. 

➢ See Also – The 

Newly Formed 

Team WICASA 

for 2021-22 
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Chairman’s Message  

 

It’s a matter of immense pleasure and honour for me to 

communicate with the Student Friends, the future of the CA 

Profession, through this Newsletter being ‘SPEAK UP!’ 

The motto of the Institute of Chartered Accountants of India 

is “य एष सुप्तेषु जागर्ति”, which literally means "a person who 

is awake in those that sleep". It is a quotation from the 

Upanishads (Kathopanishad). These lines of our Motto inspire 

us to be more responsible and that’s the reason we CA’s are 

called “Partners in Nation Building.” Chartered Accountancy 

profession, promises a challenging and highly rewarding professional life. It requires constant 

learning and practice to effectively evolve and excel in the professional arena. 

Quoting the lines of Dr APJ Abdul Kalam, “Dreams is not that you see in sleep, it is something 

that does not let you sleep.” This is a difficult time for all of us when our country is suffering 

adversely from a worldwide pandemic but students corona is just a phase which would 

eventually pass but learning should never stop as it would make us a person we aspire to be 

in our future. 

Congratulations to the present Team WICASA 2021, led by our very young and dynamic CA 

Jiten Saglani, who has taken charge, ensuring to take all efforts, to serve in the best manner 

possible. It is very satisfying to note that, back-to-back valuable events and ventures in the 

form of webinars are being organized. Further, it gives satisfaction to the Organising Team, 

when active involvement of students is witnessed. The webinars are not only going to keep 

you duly updated but also allow lending an effective edge at all times. I believe that every 

student should grab this golden opportunity to invest precious time by attending the webinars 

and contribute as an active student by participating, raising queries, suggesting topics of 

interest, coming forward as a speaker, etc. We are looking forward to getting a positive 

response from your side to ensure that we stay connected through this newsletter and in our 

events to come. 

Before signing off, it is to take the opportunity to sincerely wish good health, safety and 

prosperity, at all times. 

Professionally Yours, 

CA Saket Bagdia 

Chairman, 

Nagpur Branch of WIRC

CA Saket Bagdia
Chairman,

Nagpur Branch of WIRC
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WICASA Chairman’s Message  

 

Greetings and good wishes to all my Dear Student Friends! It is 

my absolute pleasure and delight to communicate to the Future 

Chartered Accountants, through this platform of WICASA 

Nagpur Branch, in the form of Newsletter Speak Up. 

Firstly, I would like to wish you all a very Happy New Financial 

Year. With New year comes an opportunity to attain new 

heights, to try our hands on new things. Students of today have 

unmatched energy and great imagination, which when 

channelized, can do wonders. This is because, you, my friends 

can see extraordinary dreams. You can go much beyond a defined curriculum because you 

have that passion that drives you from within. Celebrating this spirit of self-confidence and 

motivation, we offer you a whole new world of fun learning 'WICASA 2021'. A WICASA which 

is for the students, from the students. Team WICASA is ensuring to take best efforts for the 

students. Even though we have taken a forced path because of this unfortunate pandemic, 

we can utilise our time available at our disposal in the best way because it is rightly said, “We 

learn more in crisis than in comfort.” It is very satisfying to note that back-to-back events in 

the form of webinars, YouTube sessions and competitions are being organised to keep 

students connected and also allowing them to keep themselves updated through continuous 

learning and getting a wonderful response on your part. 

 I know this pandemic is being difficult on all of us but this is the test of our perseverance that 

our CA journey teaches us the most. It’s time to act more responsibly towards ourselves, 

family, friends and society to defend ourselves from this invisible but very strong corona. It’s 

time to join hands and contribute to our society in every possible manner. 

Show your support and have a great learning experience through active participation in 

events to come. 

 

With Warm Regards, 

 
CA Jiten Saglani, 
Chairman, 
WICASA Nagpur

CA Jiten Saglani
Chairman,

WICASA Nagpur
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Message from WICASA Desk  

 

Dear All, 

It gives me immense pleasure to have a word with you through 

this monthly e-newsletter. At the outset, I would like to 

congratulate our newly formed WICASA Committee for getting 

nominated for the term of 2021-22. As a team, we always plan 

to have a lot of innovative activities, be it academic, co-

curricular and extra-curricular to keep you all engaged in the 

process of learning. We always have been believing in the 

thought, “WICASA is of the students, by the students and for 

the students.” 

Friends, the times are tough, and we should take care of ourselves as well as of our family. 

We should take utmost precautions and follow all the health-safety protocols be it staying at 

homes as far as possible, use of masks, sanitisers, etc. But does that mean we should stop our 

overall development? No! We should make the best use of the available time and engage 

ourselves in something productive. We, at WICASA, have been organizing webinars and online 

sessions on many interesting topics which will surely add up to your knowledge. Apart from 

academic activities we also plan to conduct various co-curricular and extra-curricular fun-

filled activities which are much needed these days. So, keep participating, learn, unlearn and 

relearn. 

Friends, as the CA Exams are approaching, many of you must be engrossed in studies. Study 

hard, stay focused, have some exercise, have a healthy diet and most importantly, do not lose 

your calm. All the best! Come out with flying colours. 

“ B e l i ev e  i n  y ou r s e l f ,  p us h  yo u r  l i m i t s ,  e xp e r i e n c e  

l i f e ,  c on q u e r  y o ur  goa l s  a nd  b e  h a pp y .”  

 

With Best Regards, 
 

Mr. Ameya Soman 

Vice-Chairman, 

WICASA Nagpur  

Mr. Ameya Soman
Vice-Chairman,
WICASA Nagpur
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Message from WICASA Desk  

 

Dear Friends, 

It gives me immense pleasure to share the April-May issue of 

'Speak up' with you all and to have this opportunity to share my 

words with you all. 

I consider myself extremely fortunate to be a part of this 

WICASA committee which has such a rich and vibrant history. 

Also, I would extend my heartiest congratulations to the newly 

formed WICASA committee. 

As truly said, WICASA is of the students, for the students & by the students, we will extend all 

our support to the student fraternity whenever required. I would also appreciate the work of 

previous WICASA committees who have worked extremely well and had set benchmarks 

really high. We will leave no stone unturned to live up to your expectations and continue the 

legacy. 

I know the pandemic is being difficult for all of us but 'After every storm comes a rainbow'. 

Have faith and everything would be back to normal. 

Even the situation is slight difficult we are trying our best to stay connected with you all 

through virtual webinars, contests and activities and we have in store a lot many interesting 

and exciting things for you all in days to come. 

I sincerely appreciate and congratulate the efforts of all those who have contributed to this 

edition of the newsletter. I hope that you all step up with the WICASA team with your constant 

support to make this journey a memorable one. 

At last, I would just say have patience, perseverance and determination and no force in the 

world can stop you from marching on the path of success. 

Happy Reading, 

Miss. Aviral Barange 

Secretary, 

WICASA Nagpur

Miss. Aviral Barange
Secretary,

WICASA Nagpur



  

  

 ICAI 

 WICASA Nagpur 

Page | 8 Speak Up | e-Newsletter | April-May 2021 

The New WICASA Team  

Ins ta l la t ion  Ce re mo ny  of  Team WICASA Nagpu r  
 

CA Saket Bagdia Chairman, Nagpur Branch of WIRC of ICAI 

CA Abhijit Kelkar Regional Council Member, WIRC 

CA Jiten Saglani Chairman, WICASA Nagpur 

Mr Ameya Soman Vice-Chairman, WICASA Nagpur 

Miss Aviral Barange Secretary, WICASA Nagpur 

Mr Karan Agrawal Joint Secretary, WICASA Nagpur 

Miss Radhika Taneja Treasurer, WICASA Nagpur 

Miss Ravina Tayade Joint Editor, WICASA Nagpur 

Mr Karan Tajne Joint Editor, WICASA Nagpur 

Mr Parag Jain Executive Member, WICASA Nagpur 
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T e c h n o l o g y :  N e e d  o f  th e  D e ca d e  

 

echnology….What comes to our mind 

when we hear this word? Anything 

which makes our life easy is called 

technology. Since the beginning of 2010, 

technology has skyrocketed in such a way 

that today, we cannot imagine our life 

without technology. A lot has changed in this 

past decade. As life progressed, our demands 

and aspirations evolved and hence the 

technology also came hand-in-hand. Who 

could’ve imagined that we would get such 

technological ease in the future? Did you 

imagine it will possible to order food or a cab 

by your mobile in 2010? No. The aspirations 

were different, the whole system was 

different and hence we evolved as human 

beings.  

We were progressing so fast in conventional 

technology till 2019 before the Pandemic 

began. But Pandemic didn’t stop our growth. 

It was just when we realized that the normal 

is not really the normal. Meetings got online, 

supply chains got online, the whole system 

shifted to the cloud with the help of the 

internet. But the internet is not the whole 

technology. The road to survival- Vaccines; 

are also one of the best inventions of 

technology. We never know what’s in store 

next. It may even be possible that we may 

engineer our body type and get the skills we 

want at the tip of our fingers. You never 

T 

Mr. Soham Bakre
WRO0659660
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T e c h n o l o g y :  N e e d  o f  th e  D e ca d e  

know! The leaders of technology have 

already hinted at such technologies.  

Technology makes our life very easy. Can you 

imagine living without technology in the 

current scenario? 

The need for 

technology has 

jumped so much that 

it’s difficult to live 

without the same 

even a single day. 

This pandemic accelerated technological 

progress by almost 10 years!! Having 

meetings and other office tasks online in a 

normal course was not at all expected 2-3 

years ago. Pandemic affected the businesses 

but technology helped them at least sustain 

and prevented them from dying.  Many new 

businesses cropped up in this lockdown and 

technology is the only reason behind it. There 

is no reason why one should be sceptical of 

the technology. It is only to take care that 

technology shouldn’t one day make the 

human race jobless.  

Talking about this, technology brings out the 

best in us. We focus only on what’s 

productive and value-adding. All the 

unproductive and manual tasks are 

automated with the help of technology and 

we focus only on what’s important. This 

brings us to a concept called obsolescence. 

The rate of technological progress also 

highlights the rate of technological 

obsolescence. The more progress we make in 

the technological world, the faster the 

previous technology becomes useless. This is 

not only limited to technology but human 

skills as well. Just when the world thought 

Nokia and Blackberry phones were the 

future, smartphones entered the market and 

finished off the old “button” phones. Now in 

the future, there 

might be screen-less 

on-air smartphones 

which may even 

destroy the 

smartphone market 

which many 

industrialists are proud of. Nothing is 

temporary in this technological world. Every 

technology is invented only on the 2 basic 

notions. One is it is brought to make the life 

easy and second is to replace the old 

practices, customs and processes. This is also 

a threat to humans. Technology makes our 

life easy but at the cost of changing 

something pre-existing. This change may 

result in severe job loss. Yes, its intention is 

only to make our life easy. Manual processes 

are completed by humans and once these 

processes are automated, the entire human 

capital, doing these manual processes will go 

jobless. It is best for the efficiency and 

growth perspective of the business but it is 

wrong from the human angle. With the 

introduction of AI and IoT, many techies and 

founders of technologies are on the verge of 

getting jobless. This is the threat that we 

need to avert to sustain humanity. From the 

business angle, it is fair enough. If technology 

is invented which automates the processes 

and reduces costs, why would one refrain 

from using it? 

Technology and CA Profession: Our 

prestigious profession of Chartered 
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T e c h n o l o g y :  N e e d  o f  th e  D e ca d e  

Accountancy has also evolved a lot with the 

help of technology. Right from the good old 

days when recording of transactions and 

returns filing was manual, technology 

advanced and changed the entire structure. 

The framework is the same but the way of 

doing it is evolved over the years. Our focus 

on the “actual” work has increased due to the 

use of technology. This also opened up a new 

dimension in the profession. The use of 

Computer Assisted Tools boosted our work 

efficiency and accuracy. As the business went 

online, the CA practice (to some extent) also 

got online. New fields such as Information 

System Audits and Technology Audit 

emerged with the emergence of technology. 

Regular and conventional jobs like returns 

filing became clerical in nature.   

 Technology has been the backbone of the 

fights against Covid-19. Even our ICAI & 

WICASA Nagpur branch did a wonderful job 

in providing the necessary medical facilities 

to the needy. All this was possible only due to 

the correct and timely use of technology. 

Apart from this; contact tracing, vaccine 

registration, getting leads for medicines and 

beds- everything was easy with the help of 

technology. We cannot even imagine how we 

would’ve handled the pandemic without the 

use of technology.  

When we introspect our relation with any 

kind of technology, we come to know how far 

we have come in the advent of making our 

life easy. This technology has made our life 

easy but has made us lazy as well. 

Technological advancements led to the 

introduction to social media and other 

distractions which messed up our entire 

dopamine-release cycle, leading to a lack of 

motivation among people. Yes, technology is 

the backbone of humanity but we will 

achieve its true purpose only when we 

overcome the human threat (mentioned 

above) and its overuse. The world is run by 

living beings. It won’t be worth it to give the 

controls of this beautiful world to a machine 

only because of the pursuit to make life easy. 

It would be a total mess.  

Technology is a great leveller, a superb 

servant but a terrible master. It is the 

biggest need of not only this decade but of 

the entire future!

 

 



  

  

 ICAI 
 WICASA Nagpur 

 Speak Up | e-Newsletter | April-May 2021 Page | 13  

D a ta  A n a l y s is  in  I n te r n a l  A u d i t  

 

hat is Data? A piece of 

information (i.e., in common 

terms) “Facts and statistics 

collected together for reference 

or analysis.” It is a base from which we derive 

the information to draw conclusions. Clive 

Humby quoted “Data is the new oil”. He is a 

British mathematician also an entrepreneur 

in the field of data science and customer-

centric business strategies who established 

Tesco’s Clubcard loyalty program which we 

are all part of nowadays. For illustration 

when we visit a mall or big brands, we are 

offered a card that holds points for every 

purchase we make from them and later 

which are redeemable in future. 

Now let’s have a light on ‘Analysis’ and 

‘Analytics’. The term ‘Analysis’ means a 

detailed examination of the elements or 

structure of something. An analysis looks 

backwards over time, providing marketers 

with a historical view of what has happened 

Whereas ‘Analytics’ means systemic 

computational analysis of data or statistics. It 

is used for the discovery, interpretation, and 

communication of meaningful patterns in 

data. Analytics look forward to modelling the 

future or predict a result. At this point let’s 

W 

Mr. Ashutosh Lohkare
WRO0597043
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D a ta  A n a l y s is  in  I n te r n a l  A u d i t  

combine Data & Analysis. Data Analysis is a 

“Process of inspecting, cleansing, 

transforming and modelling data to discover 

useful information, informing conclusions 

and supporting decision-making” In today's 

business world, data analysis plays a role in 

making decisions more scientific and helping 

businesses operate more effectively. 

Let’s check the Tools for Data Analysis 

Excel: It has a variety of compelling features, 

and with additional plugins 

installed, it can handle a 

massive amount of data. So, if 

you have data that does not 

come near the significant data 

margin, then Excel can be a very versatile tool 

for data analysis. 

Tableau: It falls under the BI Tool category, 

made for the sole purpose of data analysis. 

The essence of Tableau is the Pivot Table and 

Pivot Chart and works towards representing 

data in the most user-friendly way. It 

additionally has a data cleaning feature along 

with brilliant analytical functions. 

Power BI: It initially started as a plugin for 

Excel, but later on, detached from it to 

develop in one of the most data analytics 

tools. Its PowerPivot and DAX 

language can implement 

sophisticated advanced 

analytics similar to writing Excel formulas. 

Fine Report: comes with a straightforward 

drag and drops operation, which helps to 

design various styles of reports and build a 

data decision analysis system. It can directly 

connect to all kinds of databases, and its 

format is similar to that of Excel. Additionally, 

it also provides a variety of dashboard 

templates and several self-developed visual 

plug-in libraries. 

R & Python: These are programming 

languages that are very powerful and 

flexible. R is best at statistical analysis, such 

as normal distribution, cluster 

classification algorithms, and 

regression analysis. It also 

performs individual 

predictive analysis like customer behaviour, 

his spending, items preferred by him based 

on his browsing history, and more. It also 

involves concepts of machine learning and 

artificial intelligence. 

After having a look at the tools, now how 

should we decide to pick the right tool? Given 

below are certain key factors which must be 

fulfilled by the Software/Tool. 

The right Data Analytic software will also 

hold these capabilities:  

▪ Log procedures performed on data.  

▪ Allow users to easily re-run the analysis 

with minor changes. 

▪ Be scalable with regards to the platform.  

▪ Ensure that the vendor’s vision is in line 

with the organization’s vision.  
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D a ta  A n a l y s is  in  I n te r n a l  A u d i t  

▪ Include training and support.  

Now let’s understand some Data Analysis 

Applications for Internal Audit: 

Data analysis is useful for tracing Improper 

Disbursements like Duplicate Payments, 

Unapproved Purchases, Payments for items 

not received, Payments in excess of approval 

levels, Missed discounts or credits. Explaining 

them further data analysis helps in the 

following: 

▪ Detect duplicate payments using dates, 

payees, vendor invoice numbers and 

amounts. 

▪ Identify invoices or payments to vendors 

without a valid purchase order. 

▪ Find invoices for more than one 

purchase order authorization.  

▪ Extract vendors with duplicate invoice 

numbers. 

▪ Find invoice payments issued on non-

business days (Saturdays and Sundays). 

▪ Identify credits issued by or outstanding 

with vendors.  

▪ Identify goods invoiced and paid, but not 

shown as being received  

▪ Look for payments to vendors not on 

contract.  

▪ Look for multiple payments to the same 

vendor on the same date or the same 

amount (excluding recurring charges, 

such as rent).  

Moving ahead to talk about Data Analysis 

Techniques. There are different techniques 

for Data Analysis depending upon the 

question at hand. To classify them there are 

two techniques based on Mathematics and 

Statistics another based on Visualization 

and Graphs. 

Now talking about Techniques based on 

Mathematics and Statistics here are some of 

them: 

▪ Descriptive Analysis: Descriptive 

Analysis takes into account the historical 

data, Key Performance Indicators, and 

describes the performance based on a 

chosen benchmark. It takes into account 

past trends and how they might 

influence future performance. 

▪ Factor Analysis: A technique that is used 

to reduce a large number of variables 

into a fewer number of factors.  This 

technique extracts maximum common 

variance from all variables and puts 

them into a common score.  As an index 

of all variables, we can use this score for 

further analysis. 

▪ Regression Analysis: This technique 

works by modelling the relationship 

between a dependent variable and one 

or more independent variables (often 

called 'predictors', 'covariates', or 

'features'). The most common form of 

regression analysis is linear regression. 

Regression can help finance and 

investment professionals as well as 

professionals in other businesses. 

Regression can also help predict sales 

for a company based on weather, 

previous sales, GDP growth, or other 

types of conditions. 

▪ Discriminant Analysis: It is a 

classification technique in data mining. It 

identifies the different points in different 

groups based on variable 
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measurements. In simple terms, it 

identifies what makes two groups 

different from one another; this helps to 

identify new items. 

▪ Time Series Analysis: In this kind of 

analysis, measurements are spanned 

across time, which gives us a collection 

of organized data known as time series.  

 

Moving ahead towards Techniques 

based on Visualization and Graphs 

▪ Column Chart, Bar Chart: Both these 

charts are used to present numerical 

differences between categories. The 

column chart takes to the height of the 

columns to reflect the differences. Axes 

interchange in the case of the bar chart. 

▪ Funnel Chart: This chart represents the 

proportion of each stage and reflects the 

size of each module. It helps in 

comparing rankings. 

▪ Line Chart: This chart is used to 

represent the change of data over a 

continuous interval of time. It is the 

most commonly used nowadays at every 

instance. 

▪ Area Chart: This concept is based on the 

line chart. It additionally fills the area 

between the polyline and the axis with 

colour, thus representing better trend 

information. 

Well even after understanding data analysis, 

various tools and methods of analysis there 

are few things to be kept under a view of 

certain standards on internal audit. Before 

moving on to those, let us know, what are 

Standards on Internal Audit? They are 

Standards on Internal Audit (SIAs) establish 

uniform evaluation criteria, methods, 

processes and practices. The Standards are 

pronouncements that form the basis for 

conducting all internal audit activity. These 

pronouncements are designed to help the 

internal auditor to discharge his 

responsibilities was, originally, issued in 

November 2004, revised in July 2007, and 

was recommendatory in nature. and 
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D a ta  A n a l y s is  in  I n te r n a l  A u d i t  

Standards on Internal Audit shall become 

mandatory from such date as notified by the 

Council.  

I would like to mention a few to conclude, 

they are SIA 7 – Quality Assurance in Internal 

Audit which specifies a system for assuring 

quality in an internal audit. There should be a 

reasonable assurance that the internal 

auditors comply with professional standards, 

regulatory and legal requirements so that the 

reports issued by them are appropriate in the 

circumstances. Also, SIA 14 - Internal Audit 

in an Information Technology Environment 

which ensures that authorized, correct and 

complete data is made available and 

provides for timely detection and correction 

of errors; accuracy and completeness of 

output; provide adequate data security; 

prevent unauthorized amendments; provide 

for the safe custody of source code of 

application software and data files. 

Hope this information is enlightening and 

useful to the dear reader
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Pooja Khatrani
WRO0710188

Nikita Aswani
WRO0614335
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Suraj Mundhada
WRO0624634
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Ajinkya Deo
WRO0637361
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Himanshu Lanjewar
WRO0675637



  

  

 ICAI 

 WICASA Nagpur 

Page | 22 Speak Up | e-Newsletter | April-May 2021 

A m a z i n g  C o r n e r  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Shambhavi Deo
WRO0623721



  

  

 ICAI 
 WICASA Nagpur 

 Speak Up | e-Newsletter | April-May 2021 Page | 23  

A m a z i n g  C o r n e r  

 

 

 

 

 

 

Akanksha Shinde
WRO0605123
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2 Days Webinar 

on Statutory 

Bank Branch 

Audit 

 

Virtual cum Physical CA Student’s Conference Jan’ 2021 
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Webinar on Articleship & How to Handle Fear of CA Exams 

Virtual Holi 

Celebration 
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A Helpline Group 

Managed by CA 

Members to 

provide help to 

Covid Affected 

Students and their 

family members. 

A Career Counselling Programme for the Undergraduate Students of CPC, Nagpur 
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Workshops to Inculcate Financial Literacy Among the CA Students 
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W a l l  o f  F a m e  

 

Holi Selfie Contest 

 

Virtual Holi Celebration – Antakshari 

  

W I N N E R S  W I N N E R S  W I N N E R S !  

Sakshi Rawat
NRO0478705

Vishal Dubey
WRO0620562

Umesh Adhau
WRO0571951
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W a l l  o f  F a m e  

Virtual Holi Celebration – Team Doodling 

 

 

 

 

 

 

Covid Caption Contest 

“तोंडावर नेहमी मास्क धरू, भारताला करोना मुक्त करू” 

“बार बार हााँ, बोलो यार हााँ, 
अपनी जीत हो, कोरोना की हार हााँ” 

“We know that, united we stand and divided we fall. 
But in this Covid-19 situation, we should remember, united we 

fall and divided we stand. 
Maintain social distance.”

Ariha Shah
WRO0616449

Sumir Bhagwat
WRO0643302

Rahul Patel
WRO0651713

Soham Bakre
WRO0659660
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W I C A S A  N a g p u r  i n  t h e  N e w s  
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W I C A S A  N a g p u r  i n  t h e  N e w s  
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C o n t a ct  U s  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

○i  Tap on the icons to visit our social media handles 

 

Published by the Nagpur Branch of WICASA 

Getwell Chowk, 20/1 ICAI Bhawan, Khare Marg, Dhantoli, Nagpur, 

Maharashtra 440012 

wicasa@nagpuricai.org

@WICASANAGPUR

WICASA Nagpur Updates Telegram 
Channel

WICASA Nagpur's YouTube Channel

WICASA Nagpur on Twitter

WICASA Nagpur on Facebook

WICASA Updates
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