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Dear Students, 

Welcome to the newsletter for the month of June-2021. ICAI has 

issued the admit cards amidst this situation. Not forgetting the fact 

that ICAI is the second largest accounting body, it will take care of 

its upcoming Chartered Accountants. Hoping that the students are 

on track with the preparation, we wish you all the best. 

Do not dig down deep, at some time you realize that you cannot 

climb up. Do not worry much about the past and keep your 

preparation going. Despite a warrior being great in his home 

ground, his hard work is acknowledged only in the battleground. Your battleground is the 3 

precious hours on the exam day. Do not panic about the situation that is prevailing. Focus on 

the exam and do well. 

You have worked fingers to your bone. Now it’s time to go that extra mile. Do your fair share 

of work and leave the rest to the almighty. The students are advised to take all the safety 

precautions while stepping out. Ensure that you wear a proper mask and carry a sanitiser with 

you. Make sure that you take your stationery and water bottle. Maintain adequate social 

distancing and avoid being in groups. Follow a healthy diet plan and avoid junk food in these 

difficult times. WICASA in association with ICAI Nagpur is conducting a paid vaccination drive 

for all the CA Students. We have come up with this voluntary initiative valuing the safety of 

all the CA students whose exam is due and all the article students who are working amidst 

this situation. Ensure that you make the best utilization of it. Remember neither the situation 

nor the circumstances could stop what you want to pursue & don’t stop until you make the 

best out of yourself and make your family proud. 

We request you all to stay safe and ensure the safety of people dependant on you. 

I request students to participate and engage with the WICASA by way of contributions of 

articles for the newsletter and Participation in various activities organized by WICASA. With 

these words, I conclude and promise that the professional standards will be maintained and 

promoted for the betterment of each one of us. 

Best wishes, 

With Warm Regards, 

CA Jiten Saglani, 

Chairman, 

WICASA Nagpur 

  

WICASA Chairman’s Message  

 

CA Jiten Saglani
Chairman,

WICASA Nagpur
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A warm welcome to all the readers. It is my privilege, being the 

Treasurer of the Nagpur Branch of WICASA and being able to share 

my views with you all through this newsletter. 

Hope you are doing good. 

I believe "Even though the times are tough, our beliefs are not so 

easy to be broken" 

Being a part of the newly elected committee of WICASA, I feel 

extremely elated. Through this letter, I want to tell you all, that 

this WICASA committee is especially for all the students, you all 

can reach out to us anytime you need. 

We are in the constant process of bringing things of your interest through webinars, virtual 

celebrations & many fun-packed events. 

Since we have been stuck in our homes due to this pandemic, I feel it's high time, we should 

work on ourselves, bring out our best in everything, for which WICASA Nagpur provides you 

with the platform. 

We hope that soon, this pandemic vanishes so that we can meet you all, our extended 

families, learn & enjoy things together. We have many events planned up for you all & we 

hope to see you all soon in the upcoming events. If you have anything that you want us to 

conduct, you are free to reach us through our social media handles. 

Awaiting your gracious presence in the upcoming events to have fun & rock the floors 

together. 

As it's exam time, I believe you all will surely give your best, so buckle up your shoes & give 

your 200% as its CA & leave the rest for the Almighty God. Stay Calm, Be Confident & show 

the world you can. 

I would end up by Quoting 

“If you believe You Can, You Definitely Can.” 

 

Happy Reading! 

Miss. Radhika V. Taneja 

Treasurer, 

WICASA Nagpur 

  

Message from WICASA Desk  

 

Miss. Radhika Taneja
Treasurer,

WICASA Nagpur
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Dear All,  

It is my great pleasure to extend heartfelt greetings to the readers 

of the June edition of the monthly e-newsletter Speak Up! I feel 

extremely fortunate to get a chance to share a few words with you 

all through this monthly e-newsletter. I am very glad to be part of 

the WICASA Nagpur committee this year. 

WICASA has been very consistent with organizing activities 

virtually and it has been possible only because of your 

encouragement and support. 

I know the pandemic is hitting all of us very hard but I will not solicit you all to be home or 

stay hygienic because the whole nation is preaching it very well. I would rather suggest you 

use this time to the best. Try to introspect yourself; work on yourself. Be it your personality 

grooming, soft-skills development, intellectual up-scaling or maybe excelling into your hobby 

or extra circular activity which could be developed from home using the internet. Even our 

WICASA Nagpur is organizing a lot of activities and sessions, which will help you to utilize your 

time positively. 

Don't just kill time. You should have time for yourself and spend it wisely with family and 

investing in yourself. 

On that note, I would say that be healthy and joyful. These two acts can be done only by 

yourself and no one else is going to do it for you. 

All the very best!! 

 

Thanks and Best Regards, 

 

Mr. Karan Agarwal 

Joint Secretary, 

WICASA Nagpur 

  

Message from WICASA Desk  

 

Mr. Karan Agarwal
Joint Secretary,
WICASA Nagpur
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ES Bank is a Private Bank that not only 

lost the trust of a common man but also 

lost its integrity to a great extent. YES 

Bank was founded in the year 2004 by 

Mr. Rana Kapoor and Mr. Ashok Kapoor. Up 

to the year, 2008 everything was going good. 

In the 26/11 Mumbai Attacks, Mr Ashok 

Kapoor lost his life. 

As a result of which Mr. Rana Kapoor took 

over the front position after having a legal 

partition with Mr. Ashok Kapoor’s wife, to 

place her on the Board of Director position.  

After the year 2008, when Mr. Rana Kapoor 

was the CEO of YES Bank, he started 

sanctioning aggressive loans to Big Business 

houses at high-interest rates to cater for a 

considerable share in the Banking industry.  

Unfortunately, the NPA rates started 

increasing. It is further stated that YES bank 

was manipulating the NPA rates. They 

provided loans to Ambani’s Reliance, Essel 

Group, Cafe Coffee Day, Dewan Housing 

Finance Corporation and many more to add 

to the list. 

In the year 2015, when RBI did scrutiny of YES 

Bank, it imposed some restrictions on the 

Bank. After knowing about the restriction, 

Adani Group withdrew their deposits. RBI 

also sent notice that Mr. Rana Kapoor will no 

longer be the CEO of YES Bank. As a result of 

which, he withdrew all his shares and sold 

them. Later Ravneet Gill became the CEO of 

YES Bank in the year 2019. This effort of RBI 

didn’t result in a turning point for YES Bank. 

Instead of this, YES Bank reported losses in 

the 1st Quarter. As a result of this, a panic 

was created amongst the general public who 

had deposited their stake of money in YES 

Bank. 

Later, RBI again came up with a notice that 

the depositors can only withdraw Rs. 50000 

p.m. from the Bank. 

Y 

THE YES BANK CRISIS  

Miss. Riya Tale
WRO0623981
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ED (Enforcement Directorate) arrested Rana 

Kapoor. Now it is further stated by RBI that 

SBI would take a 49% stake in YES Bank with 

Rs. 2,650 crores. It is estimated that when SBI 

would become the stakeholder, the stock 

prices will go up and there will be new 

investors who would like to purchase the 

stake. 

But from my point of view, RBI’s estimation 

will have a tough time 

as it is not so easy to 

regain the trust of the 

investors, as the 

company was found 

doing fraud over the 

years. The Govern-

ment of India in order 

to protect the interest 

of the people won’t lead YES Bank to fall into 

a trauma. This also possibly seems to many 

that the Government of India is using the 

taxpayer’s money in a manner that can 

further aggravate the situation and there can 

be a risk of losing a high sum of money 

forever. 

As instead of this, they must come to a 

proper solution. In the year 2017 when RBI 

imposed some restrictions on YES Bank and 

even after the restriction, YES Bank 

continued to provide loans to stressed 

companies. 

A top 10 banking firm committing fraud is a 

mere shame to all the Banking firms as they 

are taking public deposits for granted. In 

India NPL (Non-Performing Loans) ratio is 

around 11% which is considered as the worst 

and the recovery rate is around 30% which is 

very bad when compared to other good 

nations of the world, having 80% as recovery. 

Apart from the expected financial discipline 

on the part of 

borrowers, lenders and 

agencies concerned, 

RBI need to put and 

ensure more strict 

rules and regulations to 

protect the interest of 

the general public. The 

political aspect should 

be ignored when it comes to people’s money. 

The study of the Yes Bank crisis should prove 

to be an eye-opener for the concerned 

stakeholders. The case, if studied, from 

various perspectives, is going to give us, 

being the students of accountancy and audit, 

a proper approach to audit banking entities, 

borrower concerns, etc. and showcase the 

expected professional excellence from the 

Chartered Accountants fraternity. 
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CARO 2020  

Mr. Umesh Adhau
WRO0571951
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About Jigyasa 

The above presentation was delivered in a session of "Jigyasa - The Study Circle Meet". 

"Jigyasa - The Study Circle Meet" is a platform of the students, by the students and for the 

students. The session contains various topics of relevance for students conducted under the 

guidance of an expert Chartered Accountant. 

Readers are encouraged to come up with their presentations for the upcoming Jigyasa 

sessions on any topic of their choice.  
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Amazing Corner  

Bhupali Dhumale  
WRO0642632

Prachi Gondole
WRO0546519
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Amazing Corner  

Richy Khare
WRO0589376
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Amazing Corner  

'A day with VIRUS' 

Do I have it? Do I not? 

How do I know what I've got? 

Is it only in me? Or the person close by? 

My temperature is low but slightly more 

sometime. 

I think I'm fine, but these signs are warning. 

Got the news of no taste while I'm eating. 

If I conclude perhaps it's just a cold, 

I fear of giving test, for the result could be 

wrong. 

The town is all closed but it's spreading fast. 

We denied at first, hoping for not to last. 

Whether we will get through this? 

Or normalcy will become a myth? 

A Night of Ecstasy 

Have you felt safe in someone’s voice? 

As their words and presence holds you tight, 

Your eyes light up, so does your world, 

This happened to me, on a chilly winter 

night. 

There you were with a beaming smile, 

Smelling like fresh parchment and lily, 

Gazing at the stars with you, it struck me, 

This is my bliss, my true felicity. 

I realized something as I looked at you, 

A limitless feeling that cannot be bound, 

You’re the best part of my life, I whispered, 

Like petrichor of a rainy English ground. 

The night ended, returned to my life, 

But I carried that smile for weeks, 

For all my adoration had found meaning, 

An expression that every artist seeks. 

I dream of a night when I’ll see you again, 

Feel the same warmth and ecstasy, 

Poetize what my heart wants to say, 

Sing you that ballad, of you and me. 

Saurabh Dodke  
WRO00563240

Siddharth M. Sirsath
WRO0617607
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  Recent Events  

3-Day Derivatives Pathshala 
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  Recent Events  

Blood & Plasma 

Donation Camp 

Mothers’ Day Celebration 
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Recent Events  

3-Day Yoga for Life Sessions 
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Recent Events  

Arjuna: A Case Study 
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Mothers’ Day Celebration 

 

  

Wall  of  Fame  

Akanksha Shinde 

WRO0605123 

Nidhi Deshpande 

WRO0696038 
Shraddha Udawant 

WRO0690618 

Online Treasure Hunt Contest 

 

Prajakta Gupta 

WRO0656433 
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 Contact Us  

wicasa@nagpuricai.org

@WICASANAGPUR

WICASA Nagpur Updates Telegram 
Channel

WICASA Nagpur's YouTube Channel

WICASA Nagpur on Twitter

WICASA Nagpur on Facebook

WICASA Updates

○i  Tap on the icons to visit our social media handles 

Published by the Nagpur Branch of WICASA 

Getwell Chowk, 20/1 ICAI Bhawan, Khare Marg, Dhantoli, 

Nagpur, Maharashtra 440012 

 

mailto:wicasa@nagpuricai.org
mailto:wicasa@nagpuricai.org
https://www.instagram.com/wicasanagpur/
https://www.instagram.com/wicasanagpur/
https://t.me/WICASA_Nagpur
https://t.me/WICASA_Nagpur
https://www.youtube.com/channel/UCmSCHNWWPpmGn8OSOhp0ZxQ
https://www.youtube.com/channel/UCmSCHNWWPpmGn8OSOhp0ZxQ
https://twitter.com/WicasaNagpur
https://twitter.com/WicasaNagpur
https://www.facebook.com/WicasaNagpur
https://www.facebook.com/WicasaNagpur
https://forms.gle/zPvwgpz8i4jeaLY6A
https://forms.gle/zPvwgpz8i4jeaLY6A

